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MARKETS-PINANCE--COMM- ERCE

SLIGHT

Early Declines Were Generally

Recovered on Short Cover- -

ing Later in Session.

WILL NOT PAY INTEREST

New York Bankers Pretest Agaiiut

Paying 2 Per Cent on Govern-

ment Funds.

Br T. A. FLEMING.
Tape readers found same satisfaction

In tve action of the stock market yester-

day. The ease with which it rallied as

the sess'on wore on, getting back its
earlier losses. o a decidedly strong clos-

ing. gae the close observer an impres-

sion of latent strength.
Then, was nothing further confirmatory

of the Southern Pacific-Unio-n Pacific
compromise plan, although the street still
feels that the matter is underway for
a solution, else ths Southern Pacific
officials would not Journey across the
continent. The bears made play with
the Immediate opening for further

and managed to bring point
reactions on the average, but their,efforts
were resisted by their fellows, who con-

cluded that the signs of the times war-
ranted moderate covering anent the iSth
of May. and there will probably be more
getting in out of the danger zone before
Monday afternoon, when the Minnesota
rate decision Is confidently expected.

lonrj.
--loney is in sufficient supply for all

market needs, the legitimate business de-

mand being greatly restricted and few
loans bring called So there is no pres-
sure from this source Most of the liqui-

dation of the forced character Is over.
and ine market. If one may judge from
its action, is in a position to be rallied
much easier on any good news than it
is to be successfully raided on bad news
in a word. It is in good shape for con-

tingencies.
The declines were practically recovered

on a'most everything, although small
fractions were lost on SL Paul. Steel.
Pennslvama. US and Steel.

IV tr Knrnln
California petroleum for quarter ended

March 31. 1813. net earnings after all
uxpinses, but before depreciation.

2j.l&. as compared with S537.SK for quar-
ter ended December 31. 1913. After al-

lowing dUIdends at the rate of 7 per
. nt qn the preferred, the balance is
equal to approximately S per cent
on common stock, per annum.

The sales of the seeston were light;
only 175.000 sftares. Just about an average
dav

The bearish Influences of the day" were
the denial bj Jacob Schlff of the opti
mistic interview accredited to him on
Thursday, the ruction between But
carians and Greeks, some little atten
tion to the Japanese situation and the
lac of any confirmation of the theory
that Is still believed concerning the pro- -
lcsed plan for the settlement of the
I nlon Pacific matter.

The strong st stocks on the list were
tl.e Tobaccos. Liggett & Mjers Tobacco
shares were not mentioned. Lorillard
lose 5 points and a like advance was
icored on Snuff.

The weakness in Pennsylvania was a
btar argument, the old leader going
to 10D -t

Rather pretentious plans of further
finincing and equipment construction
have been mapped out. but they will
probably wait on the I per cent freight
rate Increase

f.nral Stock.
Washington Gas was the only active

feature of the local stock market. A
fresh block of stock was marketed, but
the buying that has been in such evi-

dence for nearly a month absocDed the
supply at St - and the latter
price was bid at the close.

A little Railway preterred sold at V),

the bid price for both issues, with VZ

asked.
Mergenthaler showed good strength at

as
A sale of 10 shares of Capital Traction

was made at 130. and the stock was of-

fered at 130 with in Dest bio.

Will Nut 1'ny Intfrrat.
The Chemical NationaL Bank, of New

York City, will relinquish its line of
United States deposits on June 1 because
of the new order of the Secretary" of the
Treasury, which goes into effect on that
date, requiring all national depositary
banks to paj Z per cent interest on their
government deposits. This action is not
on account of any exception taken to
the Treasury's order, but It is in ac-

cordance with the policy
of the Chemical Bank in not allowing
Interest on its deposits. It Is the only
bank in New York City which now ob-

serves this rule. Up to a short time ago
the American Exchange National Bank
also allowed no Interest, but during the
last j ear or so it has fallen In line with
the custom prevalent among other bank-
ing institutions.

J. B. Martindale. president of the Chem-
ical National Bank, says: "In deciding
to relinquish our government deposits
amounting to 3150.000 on June 1 we are
doing so in fairness to the rest of our
depositors. We could not consistently
pay interest to the Treasury, while, at
the same time, not allow Interest to our
customers, carrying in many case much
larger accounts with us."

It is understood at the same time that j

tne general run oi depositary Danks here
In New Tork City are not relishing the
idea of paying the government 3 per
cent on their "active" accounts. In fact,
one of the large depositary banks has
requested to have Its line of United
States deposits reduced so as to min-
imize the amount of work to be done for
the Treasury Department under the or-

der of March 5 last, which has entailed
an enormous amount of detail. Other
banks have not yet taken action in the
matter, but are considering similar ac-
tion. Some banks, however, will retain
the deposits and pay the Interest charge
as a, matter of policy. The National
City Bank is said to be one of ttjese.

It Is pointed out In explanation of the
large applications received from the In-

terior banks for a portion of the
government deposits to be distrib-

uted next month (a thousand banks are
said to have applied) that the country
banks' might well be able to afford the
2 per cent interest because their "active"
accounts would be relatively small, and
they are not called upoVi to meet any-
thing like the Treasury business that
falls to the lot or the reserve city Insti-
tutions. In the case of the reserve city
depositary bank's the, amount of check-
ing done by the Postofflce and the Treas-
ury Department against the Federal de-

posits leaves them with little or nothing
to be employed for other purposes.
other words, the government: Is making a
coavenience out of the reserve city

banks, for which the latter mut,ln Od- -
dltion. give up ' per cent interest.

Nevr York Dlsbnrnrineut.
Total dividend and interest disburse-

menls" for June, 1913. are estimated by
Dow& Co., at J105,00O,0CO.

Up to the present time dividends de-

clared payable next month by New York
City banks and trust companies and the
various corporations of the United
States aggregate JIS,KS,93.

Interest payable In June on the bonds
of railroad, industrial and miscellaneous
companies, as well as on those or cities.
States and counties in the United States
and the government debt totaled JWil,-31-

The srranrl total of bonds of every
class outstanding upon which interest IsjJ'1""1'
payable In June Is C513.1I7.0C0.
dend disbursements are based on a total!
capitalization of Jin59.017,S60.

The following table gives the Interest
and dividend disbursements for June,
1913. In detail, showing the capitalization
upon which the various payments are
made: (

DIVIDENDS.
Companies. Mock. Dividends.

Railroad! C:9.ia,500 JHM3.53:
indtutnal and miscellaneous 1.(33.376060 23.710,323

Electric railara - 1(3.85300 333.168
City banka k trust cm 3S.39.OX. 339,300

TotaL KXi.OTIM visa.ta
INTEREST

Companies. Bonds. Interest.
Railroads SLtnjO.000 3303S1.733
Industrial mod mlscellaneoos. (.13 030 11.35.560
Street railways . 3n.SK 000 8.SJ1R1
State and dtj 30.Ul.Ott 5.59,133
Government ... 10,000.000 S3 CM

New JTork City........ (0.000

Total ..J3.313.13r.O0O K1R3U
TQTAL DISBURSEMENTS.

CapiuL Dbb'nta.
Dividends J2J59M7.M0 SIU55.93
Interest UltCOOO 56.1MJ18

Grand tatal H.87UH.8a J1M.7MJ11
Dividends" which exceed the mit!iatvdouar mark

are as folio..- -

RAILROADS.
Companies. Rate Stock out Dis'd.

Canadian I'sehie- .- .... IV, $18) 000 IUO0.OM

X H.. N H ill IVjX 1TI.T38K3 3.SS1.CT

Atihira m 1S8.J.M0 3JS.G7
Norfolk & Western ....1V,X 90.335 C00 1.3CJJ3

, INDUSTRIALS.
17. a Weei com Hi 5 (3C8JO3J0O S&3SI.T8I

Slardsrd Oil ut X lOOOOOOao 5.000 003

American Tobacco 5 W.IIltOO iOliiai
Consolidated (las . AVZ S3J1S.50O r 1.IS7.31I

Bnrkese 111 Unr 10.000.000 1,000 000

I)lburcinent thus far for 1313 ascregste $33j.
CajOII. made Ul as MUnt: June, J1CI.O00.C0O; lj
tlI3.CC0.C00. April K71.CJ0.CO0; Mirrn. J1U.C03,

COO, Februarr. 1M.000.OM; January. SCU.000.OCO.

NEW YORK STOCK MARKET.

Sales.
K0 AUioCh 5th id . ..
100 AllitTi rfd. 5th rfd,...

J.C30 Ama! Copper
10J Am. n S. & r.

Am. Can
(00 Am. Can d Ss
SO Am. ClUea 3,
200 Am, Cities pfd. . Tl'i TH,
3T0 Am. Cotton Oil
3M Am Ire Sec
1C1 Am. Linseed pfd ...
37 Am. LocnmotJTr
100 Am MM pfd.

Am. hmeltina .. . . sn.
m Am. Soxltirc pfd 101 S
300 Am. Snuff - 177

100 Am hteel Kdr 31

(00 Am Hutsr 110H

3)0 Am. Tel. A Tel 133

100 Am. W Was. pfd SS

600 Anaconda . 37

1.050 Alchison SOS

100 Atchison pM 99H 59s
3X Baldwin Loro O
nn Balto. &. Ohio ..
100 Beth. Steel rfd 70

3,503 RrooUin Bap. Tr
103 lirookljn Un. Gas

10JM Cal. I'etroleum
700 Cat retrolenm l"d

3.7(0 Canadian raafle .... 37V. ZM.
(00 Can. Pat M pfd .. .. 3314 3314 3J1V,

100 Cae. J I . pfd 100

33 Central Leather 35

1.409 Chea. & Ohio 4SU

l.OOO CJut. M. St. P 103's
400 Chit Is. X. W 1304
100 Chic 4. X W. pfd in

C C C St. U pfd.... 90

7.700 Chino Con. Cop,..- .- (IS
300 Colorado Fuel & Iron 314

3 Consolidated Ga 1334
a Cera Producta pfd is1
J00 Dsm Pfd. 7S
300 Delaware & Hudson 1564 156 V,

1C3 D. S. S. & At. pfd 134
Ene 3W

5C0 Great Northern pfd- .- 137

100 Great Xcrthem Ore sub... 334
300 Illinois Central .. 115

300 Insp. Copper W

600 Inter Met. - H
1,300 Inter. Met. pfd...

300 Int. Har. of X J 10(4
300 Int. lUr. Corp 1W 1035t

400 InL Taper
100 InL Paper pfd 40 43

S.30O Lehish Vallej 1S64 JJS

314 314
109 1st pTd 99 99

103 P Lonllard 170 170

300 Louisville & Xa'hville 1SB. 13K
100 Manhatlan Elevated 1X 130

1.000 Jleaien retrolcum MVi 634
300 Miami Corner 33 33

ICO Minn. - St. U.
100 M. S P . 8. ... 1314 1314 131

300 II.. K T 334
5C0 Mltrori Padlle Jtt.
300 Xalional Biscnh UiVi

3.10O X. R. R cf M M pfd... 304
700 Nevada Consolidated Cop.. 154
503 Xew Tork Central IOCS

rtO X. T.. Ont . 'West 1CC4

an Xorthern Pacifle IIS 1154
11JM rennsvlvania It R. 110 10K

100 People'a.G. 4. C 1094 1094
1C3 Prcwrd Stttl Car.
103 Qrucksflrer pfd 7

100 Itr. St. Sp. pfd S3H
1.703 IUJ Con. Cop U4

15.000 Reading 161V

100 Rep. Iron & hteel 3
Rep. Iron & Steel pfd.... B3Vi

1.5D0 Rock Island 1SU

600 Dock Island pfd 314
HO Burnley 27

100 Rumley pfd 51X
1.700 St. U & S. r. 7".

M0 St. L. 8. F. 1st pfd.... 35

9.703 St. U A. S. F. 3d pfd... VTi
1 8. L, 8. F. C. EL stck... 40

400 Bears Roebuck .... lETVi K6H 1574
800 Southern Padile. 97S 97V 97S
700 Southern Ity... 34V1 3(K 214

7W 764
334 334
ST. 534

, 300 SouUiem By. pfd.
100 Stand. Mfflici 334
300 btaad. Mlllinz pd..... IT.
100 Studebaker 354 354 254
309 Stndebakcr pfd 90 90

300 Tenn. Copper 354 3W 355
100 Texas Co. 10S 106 106

Third Avenue 34H SSK 33

31.000 Union Pacific 152 151 153

300 Union Pac. pfd.. .... NH aiti m
109 United Cijar O 45 45

300 United Ry. Inr......... 3 33 33

400 U. 8. Rubber. SJ 634 634
16.400 U. S. Steel - 60S 504 604

L703 U. 8. Steel pfd............. 1064 I J
500 Utah Copper. 504 504 50X
300 Va. Car. Chem 38 36 TVi

M0 VuL Detmnioc ..... U U 15

300 Wabash pfd.. S S
330 Western Maryland......... 40 384 384
300 .Vfatern Un. Tel 65 65 65

300 Westlnthouae 2V1 62 63

100 t 2 3(0 3(0

109 Woolworth 1K MS
Ttm.1 sales. 153.481 shares, aaainat 399.480 leater- -

day, H635 a week ago. and 30121 Jear api.

NEW YORK COTTON.

Fumlahed by W. B. Blbba iCa 'Open, illxh. Low.

July........................ 1LS3 1LJ3 His
Octobtr U-- ili au
December 1LS4 1L35 1U6
Jinnary UJ1 1L14

NEW YORK MONEY.

New York. Mar all mooer ocened at IV Per
cent; high, 3 per cent: low, 34 per cent; renewaU,
3 per cent; eiosuic 24 per cent; ruling rat', 34
percefi-t-

In toe Ume money market tne tendeacy penuaa

periods, while wjiat little Inquiry there la Is mainly
centered in the longer maturities ..

Bate are 34 per cent for sixty days, 3Val per
cent for ninety dara. 4 per cent for four months.
44a44 per cent for ttva months. 44a(4 per cent

iXor six manus. and 4ad4 Per t lor over tnelrrir
Thar. u partially nothing duiog to tU dti

' '-

v .oc-- l r.J''

j commercial paper market, and. the country market
I hnU' tla. The rite for the best name la
I !, ,t w per cent. London diacoonta; JH
Jper cent off MS, Parti rliscoitnts, 3 per cent;
1 """ - . s...

NEW YORK COFFEE.

Furnished by tt. U Carpenter & Co.

Bid. Asked.
Mar 10 11.00

Jiina ... 1098
Jul! ., ... 1L01

Anmut fl . 1L10
Sciitanber ... 1L30

October ..... ... UJt
Member ... .. 1LZ2

December ...
January ... 1X24

... 1L23

,.. 1L37

April . ilz;

COTTON STATISTICS.

Becelpu.

Today. day.
Xew York 13.10 13.10

Xew Orleana.
Gaheslon............ 3.681

Mobile ...
Savannah............ L33J
Charleston. 1(9

Wilmington......... 74

Xorfolk 1,003

naltimore.- -. .... (45

Boston. ,
Vartoua.. ............ 6,301

Total ...16577 6J33
IXTERIOR.

nonston L373 633 133--

Augusta........ 323 116 1311
Memphis..... 311 1.330 134
St. Louia.
Utile Rock...

CURB MARKET.

.Anglo Amnion Oil
Alaska Uold
Bradra -

Tobacco...,
Oiiraso hnbway .,
Glrcux CocsoIMJtfd H..

H.,
Hollincrr 4...M....
Intcrcotilinmtal Rubber.
Kerr Lake
U V. Coal Saba Ot...H
Alacn Vallrj: H.
Manhattan Trancit ...
ilaieoU. ntw.... ...
AUrconi. Casadufl
Ml telxij. Minn
Uwlajd Oil. rxRab M.

Tobacco I'Toducts, pfd
) nkun Gold.. ...
United Ctxar Stem.
United Qieu Stores rd

WEEKLY BANK CLEARINGS.

Xew Yerk. May 31 Bank clearings in the United
States fcr the week ended llay 3 aggregate
S3.169.0C7.O0O, against S3.US.174.CG1 but week and
tUS,C3UCu in this week lsst year Following are
the returns for thia week, with jiercentagta uf
rhsnge from Uiia weew last year:

City. May 22. Inc Dee.
WASHINGTON S8.3S2.0M IJ ....
Xew York - l.T8f ZSJXO ... 10 0

Chicago - 308.319 3.1 ....
Boston - I17.EJ 000 ... 10 7

1SSJ43.O00 7.8 ....
St. Louis 79.795 M)
Pittburg 59.017000

Kansas City ... 36(000
San ariciico . (8.S39.0O0

Baltimore 37.163 000

Cincinnati 3t.au.ooo
MirreapelSV .... 31.919.000

Los Angelea.... 2S.JJ3.030

Cleveland 2(069 003

Detroit 28(37,033
Xew Orleans ... 16CM.KO

Omaha 16.22.000
LouUviUe 13.C7.003

Milwaukee 1(780.000
Atlanta ll.ni2.C00
Seattle JOK1030
Portland. Urrg.. 12.39L0U0

bt, Paul 9.875.M0

Buffalo 11.833 C03

Denver J.SI7.C03

l'rpvidroce ... .. i.a.an
Indianapolis .... 8Jf.033
Richmond ...... 7.709 JOO
Memphis ........ 6 739.039

Reading, Pa..... L915.0M

MISCELLANEOUS BONDS.

Xew York. May 33. Closing quotations of mucel
la neons bonds:
Xew York Central (4a. 1963 1004
American T & T cvt. 44s. receipts full psH.. 101

Atchison. & lanta Fe gen 4a.
Atchison. Toivka & Santa Fe cvt. 5s.. ..
Atchran. TopelA & Santa Fe cvU 4s, 1955.

Atchison, Topeia & SanU Ke cvt. 4a, i960
Baltimore & Ohio gold 4 . 934
Baltimore i Ohio cvt. (4- -. receirta full paid.
Brooklyn Rand Transit 4s. 994
Canadian Souuirm 5s. 10S

Chicago. Burlington &. Quincy joint 4a 9(4
Chicago. Milwaukee & St. Paul evt. 44a 1014
ChL. Mil A St. Paul, rcpta. full paid 1014
Chicago, Rock Island 4 Padrlc ai. is 58

Dn Pont de Xr Powder (4a. l
Erie cvt. (s. series B 704
X. O. Mob. & C. 5s. v 61

X Y. S. 34s. II
.New York Itsilwsis adL 5s U
Norfolk Western cvt. 44a. receipts full paid.. 1044
.Norfolk' & Western cvM 4s., 103

Northern Pacific 3s r. 664
l'ennylrarua 34a. BU 974
St Louis K San Francisco gen. 5ft. 65.
St. Louia A San Francisco rfg. 4s 664
Southern Pacific cvt. 4s............................ 874
Southern Railway 5s ... 1034
Southern Railway 4s 754
United State Rubber 6a. 1014
Urited States Steel sinking fund 5 994

Trtsl sales. 8.457.000, against 33.004,009 yetevdar.
51.M5.COO a week tzo, and S3.on.C00 a year ko.

WALL STREET GOSSIP

The Missouri, Kansas and Topeka
Railroad Company has authorized the
Issuance of 31.9CO.00O equipment
trust certificates. It Is expected that
they tv ill bear Interest at the rate of
5 per cent, although" it Is stated that thjs
matter has not Deen aenniteiy decided
as yet. The proceeds from the new cer
tificates will pay for a large part of new
rolling stock, which has been ordered by
the company, while the balance will be
paid In cash- - The trusts will mature In

payhwnts.

Harrlman & Co. The market has no
decided tone. The room is bearish, but
the shorts do not make much progress
on account of the standing short inter-r- t-

London Copper closed weak, off Ts 6d
from opening.

The Frisco road needs about 17,000,000

to meet maturity obligations and In
terest charges up to October L Of this
amount, 1300,000 Is needed on June 1.

The road earns $10,000,000 net In nine
months, but they need money now for
immediate use. It is said that Speyer
& Co. have agreed to finance them, pro-

vided the help of other bankers can
be had.

.Announcement Is made at the office
of "William C Brown, president of the
New York lines, that the system has
placed an order for 179 passenger,
freight, and switch engines, to be de-

livered during the fall of this year. The
American Locomotive Company will
build 1S9 of the engines, while the re
mainder will be supplied by the Baldwin
Locomotive "Works.

The foreign exchange market opened-- !
weak, with demand sterling off IS points.

Investment circles are well satisfied
with the extremely strong statement of
Lehigh Valley lor April and the fact
that the company has already earned
nearly as much In net this year as was
shown for all of 1912.

Some good buying of Consolidated Gas
l stated to have taken puuje on the per- -

V
- a.vi - 'S;I1J3"C- -

mission to s Into Queen
County.

A big trader Is quoted as paying that
whatever may be 'the real prospect for
an Increase in the Brooklyn R&pld Tran-
sit dividend the recent buying has been
of Influential nature. '

Floor gossip Is stated to Indicate that
the advance in many issues has not been
sufficient to drive in a very large outside
short Interest formed on tariff fears, war
talk, and other considerations.

Some feel that the quiet strength of
Hill stocks has a good deal of bullish
significance, as these stocks often show
actual market tendencies by refusing to
follow abort covering movements else-
where. '

Tennessee Copper" declared 2 per cent,
or V5 cents a share quarterly dlvtdend.

United States Realty and Improvement
Company for fiscal year ended April 30,
1913: Gross Increase, $216,512; net Increase,
JHI.S30; surplus Increase, JHLSDO.

The reported movements of currency
this week indicate a gain In cash by the
banks of about 5,000.000. '

NEtf YORK PRODUCE;

New York, May Inqnlry
la fair. Spring bran. 23.T5; standard middling,
31 CO; Western red dog. 3T.fi: winter wheat. In im-
pound sacks, to arrive. 33.00; city bran, hi bulk,
30l50.

dult business. Western, to arrive.
le rained at about 68, e. L f., track. State b
normaL

RYE demand inactive Cool to
choice Quoted at XC3B4.Q3, in barrels.

CORXMEAL-Stron- g: checking trade.
fcr export, 3.3Ca333; ccarsa meal in bags,

I J7al JS.
3.341 tons. Market is dull and

weak. Quotations: Xo. timothy, 105; standard.
LOO; Xo. 3. 90s95; Xo. 3, 73a83.

nil. Firm; business checked.
Long rye Quoted at U0al35. en track, and L30 on
boats.

dralirga are small. Mr-- 3150a
2300: fsmilr, 23.00a2(J0.

IIEEF Steady: rappliea are light and trade Quiet.
Packet. 21.00.21 CO, family, 22.5ai23.50.

LARD Steady: dealirgs moderate Prime West-
ern. 1L35; refined Continent. 1L70; South American,
1335; refined Brazilian, in kegs. 1335: beef stearinet,
SVslO; lard stearine Inactive; New York, 12.

BOSTON COPPERS.

Furnished by W. B. Hibbs A Co.

Adventure
Bohemia
Calumet & Arizona
Calumet i. Tlecla
Crrrer Range
Ken I'utte
Franklin
Indiana

La aDe7"T"."V.V.7."V."".""'.'.!!!
SlaMn Valley
Mayflower '
Mrrgvnthalcr
Michigan
Mchawk
Xtrth Itntte
North lAkr
OH Colter 14
(IH Dominion: 464
Onem . 80

Oscecla 85

Quincy K4
shannon ..... 84
South Lake 54
Swift 1054
Tamarack 374
Trinity 3
United Fruit 135

lltlr Consolidated 74
Victoria 1

Wolverine 51

Isle Royale 23

CHICAGO PRODUCTS.

Furnished by W. O. Ulths t Co.
PDRS Open. Flbru Low dose.

Julv I960 1983
hertember 19J2 19 57 19 27 19.5?

LAR- D-

July. 10.92 1L0O 10.90 1LC0

1103 11 JO 10.97 1110
RIB- S-

July 1L22 1LS 11J2 11.30

Sertemher IL05 U.B 11.05 1LW

CHICAGO GRAIN MARKET.

July . ...
Sertanber..

CORN
July
Sept ember..

OAT-S-
Jnly 384 3J4 34
September.. 374 384 374

COBALT STOCKS.

TORONTO QUOTATION'S.
Bid. Asked.

Beaver Consolidated .354 JS4
Buffalo , , 3.U 2.(0
Ctumhrrs Ferland .314
City of Cobalt (74 JO
Cobalt Lake X... 47 .72
Ccniagaa 7.70 8.05

Crown Reserve .. ...H. 3.90 385,
Foster .08 .10

Great .Withers IK .154
Hudson Bay. 65.00

Hargravea .(& .06

WASHINGTON PRODUCE.

Quotations Quoted below are for larga Iota, Job
Vera rricea are higher

Receipts of calves are tight and market is strong.
Eggs are scarce and wanted.

3Iarket for Southern vegetables active. Potato
market strong. Apple, meeting active demand at
rather stronger prices. Sweet potatoea and yarna

New York, May S3. R. G. Dun'i re-

view will say:
"The volume of business In nearly a'l

branches of trade and industry continues
very large, but It Is mostly to meet
immediately ths needs. Care Is sustained
by, the prospect of big crops, but manu-
facturers and merchants still pursue a
conservative policy, pending the termi-
nation of tariff uncertainty. Such reces-
sion in trade as exists Is chiefly In the
absence of new orders for future de-
livery.

"Mercantile and Industrial
are strengthened by the absence of large
stocks, and the financial situation la
made more secure by the absence of ex-

cessive speculation. While cold neathc
hasVscrved to delay planting In some
sections, crop conditions for both spring
wheat and corn are. In the main, very
auspicious, and cotton shows Improve-
ment. This serves to"vmake business sen-

timent In the TVest and South very
cheerfuL

"The Iron and steel mills continue fuliy
occupled in filling old orders, but there
has been a sharp falling off In. the vol-
ume of new .business. Pig iron Is de-

pressed In price, but finished products
are Tirmly held, and there Is a gratifying
absence of cancellations. The textlH
trades continue on a conservative basis,
but both wholesale and retail distribu-
tion is fairly active In most Opart-me-

ts.
"The shoe trade is expected, to show

some Improvement when the work be-

comes more settled.- Railroad gross earn-
ings In the first two "weeks of May In-

creased S.5 per cent. Bank exchanges
this week show a loss of 6.7 per cent as
compared with the same week last year,
but a, gain of li per cent over 1911. For- -
eign commerce continues to expand.'

. -- x.-
.vfc 3 - f..spcr

slow at quotatlona. Good strawberries an to gnat
demand.

Xorth. Carolina lettuce tnorlnr sJowly s pnor
quoted. Tomatoes ara lower. ,

Jrata, daa,. 4j Soathertl. . ' J
CUEEBE-N- sw York. new. par pnund, lr yV

per pound, 1(4: Swiii, dcrarjrie, P pound, !
do. foreign, per pound, 38.

LARD Tub. Hire, vjer pound. Ori: do., iinwimrei,

per pound. 8s84; cottonseed oil, per can, 3JB.
BUTTER-B- pint, new, per lb.. 32Hi tub, per

lb.. 3114: poreae., per In.. 28; undergradea, per lb..
35: Jr lb.. 38a2S. j

UVS POULTBr-He- m. lb..' Ui OM,,,i
10; suing chlckena. lb.. Sar; tnrkeya, lb., ISalf;
geese. lb,, 10al2: dreki, Ib. ualS: keata. yuuwg.

lb.. Ba30: do., old. lb., ICali
UREEX per bbL. LOOaUO; dai

per busb 8090; jama. bbL, 100.175: sweat pota-
toes. bbL. U0a(Ui. iw potatoes, rlorida. bin..
4 00a3M; beans, baa.. 7JiL50: nrashrooma. lb.. JOalO;

cabbage, new, crate. liSsLSO; carrota. bunch. Ml
radishes. iier 10S, 51.00; lettnor. North
Carolina, baa.0aL25; Florida aouash, crate, UGaUi;
celery, doa., lCCaLt); txaa. baa.. IJOaJJJ. ka,
bbL, 73aLi Florida eDemnhera. b.s tCOatlJ;

dot. bunches. 1.35u39. aullflowe. Las.,

LtOalOO; tiiinach. bbL, LOOaLSO; rhubarb, per W
biuicbea, IJCaZCu; sptuig tuv- -. l.--r 100 bunches,
75a L2S; Texaa onlona. ir crate. WOaLSS; betta,
per 100 bunches. 2.60alC9.

DRIED UOODS-X- tcans. boib 3.40.3,50.
FRUITS-Xe- w apfles. per bbL. L50.U0: lemons,

hoi. 5.50at00; oranges. California, box. U0a33S: do.,

Florida, per box. StKUlCO; grapefruit, bm, SJOaLW;
pineapplea, Florida lanea, crate, IWelSO;

per box, SalO

L1VB BTOC- K- cal calrrs, choice, lb.. 410:
lb.. 9: commou. lb.. 8aK4: spring iambs.

beat, lb.. a94; faR lambs. In.. laTH; old fU
sheep. In,, iaSL

noOL-X- ew clip. lb.. llillH.

WASHINGTON STOCK EXCHANGL

Regular call. 13 o'clock noow
Uaihington Rallwar & Electric pfL. 10 at 90.

Najhinston lias. 25 st t(4. 15 at 814. 3 at 111.

35 at WV 10 at 8(4. 31 at SPs. 23 at 8(4.
Union Trust. 10 at I35U.
After Oaa. 35 at 814.
Citizen's Saving. llarA. 29 at 304.
Mergenthaler. 10 at 2184. S at 7384.
Capital Traction. 10 at U.

OOVXRXMEXT- - BONDS.
U. 8. rcg. is 1004 100S
U. a coupon 3a. - 1004
U. 8. reg. Ja. . 1024 1034
U. b. couroa 3s....... KC4. 1334
U. 3. rcg. Is 1134
U S. coupon (a IBS

CAS BONDS.
Oeorgetown (7aa 5a............n.......... .....
Washington daa Ss 107

RAILROAD BONDS
Csiatal Traction 5a 1094
Anaocstia & Potomac 6a. 96

City k Suburban 5a .'.. 101

Columbia Ss 10)

Columbia (a 101

Metropolitan Sa 103

Washington Railway ac Electric 4a 83

MlfCrXLAXEOCS BONDS.
Pctomae Electric cons. 3a.r 1014
Potomac Electric Light 5a. 1014
C & p. Trlcrlione Sa. 1C3

AmcT. TeL TeL is. 100

Washing-to- Market is. VS. 98

Washington Market K 1917....... 38

Waih. JI.rt.et Cold Surage 5s. 99

X h W. Steamboat Is............. 10(4
Rlgga Realty Is (long) 1024
Rlggs Realty la (short) 101

PUBLIC UTILITY STOCKS.
Capita Traction 130

Wash Ry. & Eiec. ewn. 90
Wash. Ry Sc Elee. pfd
Wash. Va. Ry. com..
fia-- Va. Ry. Id
XcrfoLk lc Washington Steamboat 330
Washington Gas 8(4
Georgetown Gaa 8(4
Eastern Light A Fuel
American Tel & Tel .. .. .. 127

TYPE MAC1IIXE STOCKS.
Mergenthaler Linotype 2184
Lanston Mcnotyre 134

MINING STOCKS.
..........

NATIONAL BANKS.
American ..... .............. ............... 170

Ca4tal 331

Columbia ...... 250

Commercial 197

District .... IM
Unrxlo . --. ... 151

Mctropotuan . ... 199

Eeernid "".""V."'.7.V.V.""V.""." 1824
Xationsl Bank of Washington 241

Frdrrsl - 134
TRUST COMPAXY STOCKS.

American Security tt Trust. 393

Xstional barings &. Trust.... 2S3

Union Trust - 1354
Washington Loan & Trust ............. 230

United SUtes Trust. 138

SAVINGS BANK STOCKS.
Citizens 19

Bank of Ccmmercs Savings........... 13

nitK INHUltAMJE STOCKS.
Arlington 13

................................... 19H
FrsnkUn

... 370

XaUcnal Unkn ........... ................ IH
TITLE INSURANCE STOCKS.

Columbia - H
Real Estate .... 90

MISCELLANEOUS.
VQ

D. C, Paper Mfg. Co. ........ 13(

Grapho com. ...
Grapho pfd
Mercbants' Transfer & Storage K

becurity Stxragt 21

Washington Market If

BALTIMORE WHOLESALE MARKET

in elevator.. T9.T74 bushels; ship-

ment, from, elcvatcrs. 607 bushels. Xo. 2 rye.

Western demestic. CCaS7; do.. Xa 3, ClafS; do.
No. 4. 6ta81; bag lots, near by, ai to Quality.
COaSS.

MILLFEEDSprlng wheat, bran. In sicks.
per ton, 3L50a33CO: flour to white middlings. In

sacks, !6.O03C0: Western nuddlmga, m
10Mb. sacks, per ton. 2150.23.(0; City MOla

in .acta, per ton. 24.00.34 53: Oty
Mill, bran, in lOQJtr. racks, per ton, 25.BOa28.00;

City MMs. white middlings, in 1004b. sacks, per

ton. JL0Oa23.eC.

o. 1 timothy, I9.50a20.00; standard timo-
thy. 113419.00; Xo. 2. U.SOalUO; Xa t timothy.
ll.0Osl5.SO; light clover, mixed. 17.O0al7.SO; Xo. 1.
mixed. 16.CCal4.53; Xo. 2 dover, mixed. lLOOa 13.50;
No. 1 ckrrer, lLtOnllOO; No. 2. 8.90.10 00; no estab-
lished grade? bay, fOOalLOO; sample grado hay, aato
kind Quality, and condition, 7 00.1LOQ.

STRAW-N- O. 1 straight rye, 19 5Oa30.ao; No. i
atralght rye straw, 18 00.1150: Xo. 1 tangled rye
straw, lLOOalloO; Xo. 3 Unglrd rye straw, 10.40a

1LC0: No. 1 wheat straw, 8. CO: wheat straw. No. 2,
7JOU0O; No. oat straw, O9al,00; No. i oat
straw. 8.K4150. t

UVB old ben heavy rb.,
IS; da, old hens, small to medium. Us., 18;

Xew Tork, May a Bradstreet's
morrow will say:

"It is difficult to And a keynote that
will at once characterize trade trends
the country over, but, business continues
favorable, the Western situation In this
respect being almost antltherlcal to the
depression prevailing In the East. Pre-
sumably the West Is buoyed by sanguine
wheat crop prospects, and in that see
tlon of the country there does not ap-
pear to be much apprehension as regards
consequences from tariff revisions.
some lines operations are slower for
which various causes exist.

"Settlements of Jabor disturbances that
affect the? Eastern silk mills are slow In
coming to pass. Operations in textile
Industries are being conducted on a
restricted sale, while In the East. too.
tanneries are operating only about two- -
thirds of their capacity. Moreover build
ing trades' In various cities are unsettled
by strikes. Pig iron appears to be in
Improved demand almost continually.
Current prices are lower, and in finished
lines of steel specifications run consid
erably under shipments, while new busi-
ness Is relatively light. Copper Is dull
and somewhat weaker.

"Business failures for the week ended
May 23, were 26S, which compares with
zv last wees ana 219 a year ago.

NEW ORLEANS COTTON.

FurcJihed by L Carpenter C&
Closing.

Open. Blgh. Rid. Asked.
May ...... 12.52 12.53 13.(1 12.43

Inly ............. 13.21 1135 13.14 HIT
October ......... 1L3 1U1 11.3 1L39

December ...... 3L33 IL33 1L2S 1L37
Itaaitj .. 1X33 ILX 1UI 1LS mo

WEEKLY REVIEW OF TRADE
Volume of Business Continued Large, but Con-

servative Policy Prevails Pending Tariff
Adoption Grop Outlook Good.

tommorrow

conditions

MJTT'

TTXAIGIAL..

Imrc .bt Safety if live siaf its
. by setectJnf ooJy those tecmitJesi which the vrxperieace

of many people ore- - a period of many yean baa
Airaoojtrited are afc aedNsorJnct An vruzspte'
of each secBrity, to yield better than 5, is described
ia Circular 351; which will be teat on request

A. B. Leach & Co
Securities

149 Ireaiway. New, Yrk
v

ntUABCLTHU

do., old roosters, lb.. ICall; chickens, fount, lh. 23a

23; do., winter, z lbs.. Sa3: sunns enickma. Pi
lbs. and orer 33; da. I Pi. and under, SBaSO;

ducks, white Pekins, lb.. 13: onscovy. lb., I3.lt;
do., poddlav lb.. Bait; terse, nearby, lb., liaQ;
do.. Western and Boutncrn. Ux. llaJ2; do.. Kent
Island. Ilx. ltalf; .pigeons, ycunz. pair. 34; da
old, pair. 30; zuinei fowl, old. each. 30: do, younx.
Hi lbs. and over. S3: da. smaller. 30.

EGGS Maryland, Prnnayrrania,. and Srsta,
loaa off. per dosen.. 30; Western flrsta? loss off. per
dozen, 20; West Vnrmii Ants, loaa off, per dozen,
13a3; Southern SnU. loss off. dozen. ISalr.

fancy, per lb., 3SC?S;
choice, 30s3T: da. rood. 2S.21; da. prints, 33a34; da.
blocks. 32s33; ladlea. 33a3f; Jlsrjlsnd and Pennsyl-
vania rolls. 22a3(; Ohio rolls. 22; West Vinnsia
roDa. 23; 21a22; Maryland. Vtrclnla,
snd Pennayltanla dairy prints. 21x22; process butter
per lb., 23a3L

BALTIMORE STOCKS.
""

BALTIMORE CITT. STOCKS (BEO.)
Bid. Asked.

l'ark fa, B35....... . ltt
G.IS AND ELECTRIC.

Con. Gaa G. M. 4i. 1354 Pi
CO. CUkr. C3L 4Hs. B35 ,S M

Con. fJ. E. U & r. com, KB 110

Con O. E. U & P. 1st rfd. 110 113

BANKS AM) TBCST COMPANIES.
Mrmsey Trust . ........ 103 H3
NaUonsl Eicbsnre. 100 IS
Nstionsl Union. 100 133 143

Northern Central. , 119

ItAILIlOAD BO.VD5.
AtL C I Con. ts. MS3. Jfi
(la.. Car. k Xor. 1st Sa. 1323 102H 102"4

at., sou. k Fia. ut sa. un in
Ort. Mobile. Chic. 5a. OH 43H

heaboard U (stamped)- .- C.
Va. Midland 3th Ss. 1ZE -- na wa

8TUEET HAILWAYS.
Xorfolk By. k Lliht. 3 3S

Ltd. Rys. k EL. Si.
BaL. a I. as C. 1st 4Hs. WSJ...- .- S3

Chicago Rr. Sa - H

C k 8. (Wash.) Ut Ss, 13U Ml 103

Fair, k Clka. Trae. J... .
Mac. It. 4 U Ut Cona. Ss. 1353. S94
MarjUnd Bee Bya. 5s. ........ 964
Memriia St. Bya. Sa. 9514 97s
.Nort k rorta. Trac Ss...... ....
Ncrf Ry. k U Ss ....... SOS

U. R. k B. Ca 1st ts. 1943 ....
U. B E. Ca Inc ts. I94J
L'td. Rys. S. notes
Va. Ry. k Fow Sa..... ...
V. B. A. Ss

JIISCELLANEOL'3.
Cotton Duck Ss
Con. Coal. 100

Con. Coal Rrf. 4'rt ............ ...
Br. com......H.............
Br. 3d inc. ts, BSl .,

Houston Oil com. (Tr. Stfs)
Mer. k Min. Trad. ,V. T.). 100

Perm. W. P com
I'enn. W. P. Sa. ........

WHERE INVESTORS "

BURY DEAD HOPES

ICccyriibt. M13, by C M. Kej. Xew Tort)
A few weeks ago the Secretary of

State of New Jersey published a list of

5,000 corporations which were about to
forfeit their New Jersey charters be-

cause they had failed to pay the State
corporation tax.

The majority of those corpora
tions were dead long before the Ust was!
published. Many of them never were
anything but a name, never had any
business, any assets, any good will, or
any property. They were incorporated
with the idea that they would do some-
thing, but somebody changed his mind
or something went wrong, and the cor-

poration simply staed In existence as
long as Its Initial corporation fees al-

lowed It to live and then die a natural
death.

In the list, however, there were sev-

eral hundreds of corporations which had
been a means whereby stock or bonds
were sold to the public About 100 of

them were mining companies which had
gone out of business during the last
year. The majority of these companies
had been capitalized and sold to the
public in one form or another.

Of course, the fact that the company
is Incorporated In New Jersey does not
mean that Its stocks are sold In New
Jersey. That State, as a matter of

fact. Is not a particularly good field
for mining stock. The list of New
Jersey Wildcat companies would cover
more securities that have been sold In

the Middle West, up State in New Tork,
and throughout New England, than com-

panies whose stock had been sold In
New Jersey and In New York City.

New Jersey, In the past, has been a sort
of cradle for short lived and ephemeral
mining companies. Industrial com-

panies, holding companies, and other
concerns that need a broad and liberal
law to allow them to be born.

Alongside the figures showing the list
of mortalities among the New Jersey
corporatlons It is worth while to note
tHat according to the estimate of the
Department of Justice at Washington
the amount of public loss through fake
promotions In 1912 was about J75.O00.O0if

as against something like 1100,000,000 the
year before. The Inference from the
government figures Is that swindling
through stock promotion is decreasing in
this country as the result of the activity
of the Postofflce Department and the De-

partment of Justice. It seems' to be a
fact that operations of this sort, are not
carried on nearly so openly as they were
a couple of years ago. particularly by
the class of operators who used very
large space In such of the newspapers
and other publications as would accept
their advertising.

There have been so many records and
stories published by the government, by
the State departments and by Inde-

pendent people writing In newspapers
and magazines, about the
game and Its Inevitable result, that it
seems almost Incredible that thousands
of such companies should still be floated
every year In theUnited States and that
millions of dollars should be lost by the
public In this way every year. Yet. so
great Is the credulity of the public that
men who have been closely la touch with
this business for many years almost
without exception state, as. thetT opinion,
that only a very smalt part. Indeed, of
the- - public buying worthless securities
has been stopped by the revelations that
have "been made. The 'public never seems
to learn that to buy strange securities
from strange people is essentially a
dangerous pursuit and that It is the more
dangerous the further away one gets
from the standard markets.

Shad Shnrtncc Serious.
There is serious shortage In the supply

of shad, according to statements of
Washington dealers yesterday, and un-

less there Is Increase In present catches-th-
season, which ordinarily ends June

17, will close So far prices
have not advanced.

Srarelt for Stolen Herat.
Search Is being made by the revenue

cutter Apache fcr the motorboat of Earl
Segar, which was reported stolen about
a week ago from a, dock in the

River. An inspection of motor
craft along Washington wharves was
made yesterday tr the Apache, which
was scheduled to leave last night tor the
mouth of the river.

FINANCIAL.

Ytir

Investment

prematurely..

A Positive Income
and

Possible Profits
can be had by purchasing a 6
first mortgage bond we are of-

fering. All the details of thia .
attractive investment-ar-e con-

tained in Circular No. 98, which
will be sent on request.

Lawrence BarnHM & Co
Bankers

1421 F St, N. W., Washington
New Tork PhiladeJptU Pulaiarjh Boston

The Safest Investments
An tbssa Out do sot fiuctnata durlac dSa.
tsrbed conditions of tria money or stock smt
keta. First deed of trust note, drat mora,
sates), veil secured on real estata in the Dia.
Met of Columbia, csnsdtuta --rUtdjV

Tbey do not depend upon tba
financial rerponsibluty of individuals or cor
porationa for tbdr stability, and are exempt
from taxation as personal property. We can
supply seen inTestmenta in .mounta from SSOs

trnward. Mend for booklet, Coneernlcs Loaaf
ad lsvestamta.

SwartzeD, Rheem &

Hensey Co.,
127 Utk Street rlarthwest,

Lewis Johnson &. Co.
(ESTABLISHED 1858.)

BANKERS
1505 Pennsylvania Ave.

ME3IBEBS XEW YorttC STOCK
EXCHANGE.

Private wires direct to Balti-
more, Philedelphia, New York.
Boston, and the West

LETTERS OF CTtEDTT.
CABLE TRANSFERS.

fXYESTMEXT ORDERS EXECUTED
IS ALL, MARKET.

COURT DENIES LABOR

LEADERS A REHEARING

Gompe el aL Now to File Writ of

Certiorari in United States

Snpr Court.
The Court of Appeals yesterday over-

ruled motions for a writ of error and
a rehearing of the contempt case against
Samuel Gompers, John Mitchell, and
Frank Morrison, officers of the Ameri-
can Federation of Labor. - - -

Counsel for the labor leaders argued
that a majority of the court erred In
holding the word "offense." occurring
In the statute of limitations, as synony-
mous with the word "crime." whereas
an offense may exist without It being a
crime, and criminal contempt. If not
recognized as a crime. Is recognized as
an offense by the provisions of the re-
vised statute limiting the punishment.

Objection also was raised to the word
'Information." used as being equivalent

to "criminal Information." although this
Is not the necessary Interpretation or
the statute of limitations.

Another point raised was the reference
t- - the court to language credited to
President Gompers at the Norfolk con-
vention of the American Federation or
Labor, which occurred between the date
of the filing of the: bill and the making
of the temporary order, and which was
published and circulated after the order
became effective.

The writ of error was sought tn order
to carry the case to the United States
Supreme Court. The refusal of ho
Court of Appeals to permit the appeal,
however, does not necessarily bar "TR?'
labor leaders from reaching the coOrt
of last resort. It Is expected that a
writ of certiorari will be filed In the
United States Supreme Court today or
Monday.

PAGE TO ESCAPE PROTEST.

Unci tab. Objections Itcalnat Him
Will Xnt Be- Indorsed.

The American Federation of Labor,
through Frank MorrTson, secretary, yes-
terday declined to state what Its attitude
would be on the alleged protests by New
York labor unions against the appoint-
ment of Walter H. Page as an Ambassa-
dor to Great Britain.

Secretary Morrison explained that the
protests from the local unions In New
York had not reached American Federa-
tion headquarters, and would come here.
If at all. through the channels of tht
International Typographical Union and
the International Bookbinders Union,
with which the local protesting unions
in Nw York are affiliated. It Is not
thought here that the federation will take
a stand against Ambassador Page.

ABE MAETIi? SAYS:

What's become o' th' natural
pink rhubarb complexions th' girls
used t' have?

Th' Little Gem resturint is
servin' nose bags with shredded
cheese sandwiches.
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